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: EC Bldg. No. 2, Unit No. 201-202A & 200-202B, Gr. Fioor,
i Solitaire Corporate Park, Andheri Ghatkopar Link Road,

/(India) Limited | Chakala, Andheri (East), Mumbai-400 093.

PUBLIC NOTICE FOR AUCTION — SALE OF IMMOVABLE PROPERTY
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ASREC (India) Ltd., a company incorporated under the Companies Act, 1956 Is registared with
Reserve Bank of India as @ Securitisation and Reconstruction Company under section 3 of
Secintisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAES! Act, 2002) having ts Registered Office at Sgiftaire Corporate Park, Buliding No.2 — Uit
No:201-202A &amp; 200-2028, Ground Floor, Andheri Ghatkopar Link Road Chakata, Andheri
(East), Mumbai-400 093 (hersinafter referred 1o as *ASREC”) and secured creditor of Mr. Sanjay

. Kakde and Mrs. Priti Sanjay Kakde {bormowar) by virtue of Deed of Assignment dated
10.10.2022, executed with oniginal lender Tirupati Lirban Co-operative Bank Lid, whereby ASREC
(India) L1d., In its capacity as trustee of ASREC PS-02/2022-23 Trust, hiss scquired the financial
assets of aforesaid borrowers from Tirupati Urban Co-operative Sank Lid with & ng;; titie @r

. |the Segyritisation and Recanstruction of Financial Assels and Enforcement of Security,
2002 SSARFAESQ and Security Interest (Enforcement) fules, 2002, had issued 2 detg
dated 14.05.2020 w's 13(2) of the said act ¢alling upon the bor rower 1. Mr. San
Kakda.(hersinafter referred to as “the B ") Mrs. Priti Sanjay Kakde, Mr Vishig
Harish Mahadeorao Phalke (Guarantors), Ganesh Karvekar (Guaranto
repaymeal ofiotal outstanding amount to As.50,08,578,00 (Rupees &l; 1y L3

Hundred Saventy-Eight Oniy) and, had Issued 2 démand notice 22
22+ caling upon the harrower 2. Mrs. Priti Sanjay Kakde (hereinafigrtefeas
Wr Sanay Dnyaneshwar Kakde, Mr. Harish Mahadeorao Phalka
repayment of total outstanding amount to Rs.81,48,929.64 (Rupges Eioht
Tnousand Ning Hundred Twenty-Nine and Sbxty-Four Paig iy together with accrued
Interest as stated in demand nofice and expenses, cosls, o
&0 days from the date of the notice. Total outstanding | aggregating to Rs. 1,31,57,507.00
Five Hundred and Seven only) with

(Rupees One Crones Thirty-One Lakhs Fifty-Seven

furtherinterest thereon il the date of payment in the advances granted by the Tirupati Urban
Co-operative Bank Ltd to Mr. Sanjay Dny Kakde, Mrs. Priti Sanjay Kakde ywithin the
stipulated period of 60 days from the date of 1
The borrower/Joint. Co. Borrower Parinedg oy
dues as par sald demand notice withid¥e 3
Assignment in favor of ASREC (Indi ‘ll- 2
Autharized Officer of ASREC (MOWVMAD, in exercise of the powess conferred under Section 13(4)
read with Enforcement of Sg prrdes linterest) Rules, 2002, took physical possession of the secured
assets, more parficulary deseqbee in the schedule hera under, on 21.09.2022 in respect of 1) Part &
Parcel of the Flat No. AL olthird fioor, adm 843,36 sq. fts. (78.35 sq.mL.) Super built up in Type A,

Building No. A, 00 earfng Survey No. 131/1, 131/2, 13173, 131/4 and 21/2 City Survey no. 372,
Shaet No. 588, I8 {7 Mauza Somalwada, Wardna Road, Nagpur Taluka and District Nagpur— 440
025, on 17.1220049) Fiat No. AL-6/4/14 on 3 rd Floor in Ashiyana CHSL, 2BHK, area adm. 668 8q.ft
(8.U) on Blenti, 3, Sector 5, Airoli, Navl Mumbai — 400 708 Taluka and District Thane and 3) Shop

No.9, ap i fioor, adm 365.6 5. fts. builtup In Mourya CHS Lid., Plot No. 2, Sector 5, Airoli, Navi
ke District Thane, owned by Mr. Sanjay Kakde & Mr. Vishwanath Gargate.
Siate e entire dues have nat been cleared, Notice is hereby given to the public in general and
o 3 gWer(s) ,Co-borrower and Guarantor (s) in particular that the Autharised Officer herebyintands to
ihe below mentioned secured property for racovery of duss, as per aforesaid demand w's 13 (2)
notice after giving dug credit to the payment raceived subsequent to the sald nofice, undar the
Securitization and Reconstrction of Financial Assets and Enforcement of Security Interest Act, 2002
and henice the tenders/bids are invited in sealed cover for the purchase of the secured property. The
propartias shall be sold strictly on “AS 1S WHEREIS", "AS ISWHAT 15" and “NO RECOURSE" hasls

Lot Description of the Property Reserve | EM.D. Bid

No Price (Rs. | (Rs. in Increment

in Lacs) | Lacs) (In Rs.)

1 [FlatNo. AL-6/4/14 an3rd Floorin AshiyanaCHSL. | 106.00 | 11.00 100000
9BHK, area adm. 668 Sqft (B.U) on PlotNo. 3,
Sector 5, Alroll, Navi Mumbai - 400 708. Taluka and

District Thane

Owned by Sanjay Kakde, B
2 [Shop No.9 on Gratind fioor, adm 365.6 sq, fts. bulltf 138.00 | 14.00 100000

up in Mourya CHS Ltd., Plot No. 2, Sector 5, Alrll,

Nawi Taluka and District Thane, owned by Mr. Sanjay

Kakde & Mr Vishwanath Gargote
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TERMS & CONDITIONS: -

1.THE E-AUCTION WILL BE HELD ON 25.06.2025 BETWEEN 10.00 A.M TO 12.00 PM WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.

2, E-auction will be conducted under *online electronic bidding® through Asrec’ approved service
provider M/s. C1 INDIA PRIVATE LIMITED at website: hitips://www.bankeauctions.com {wab portal
of M/s C1 INDIA PRIVATE LIMITED.), E-auction tender documant containing online e-auction bid
form, declaration, General Terms and Conditions of anfine e-auction sale are available in websites!
www.asrecindia.co.in and htlps://www.bankeauctions.com. The intending biddar shall hold a valld
e-mall address. The contacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: -+91
8866682937, Help Line No.: (+91- 124-4302020/ 21/ 22, + 917281981124/ 1125/ 1126, Emall:
gujarat@c1india.com, support@bankeauctions.com.

3. Registration of the eniisted bidders will be carried out by the service provider and the user ID or
Password will be communicated to the bidders through e-mail. The bidders will be provided
necessary training on e-auction free of cost. Nelther ASREC nor the service provider will ba
respansible for any lapses/failure on the part of bidder on account of network disruptions. To ward off
sueh Incidents, bidders are advised to make all necessary arrangements such as altemnative %I‘
back-up etc. 3
4. The particulars given by Authorized Officer are stated to the best of his knowledge. beliel and
records. Authorized Officer shall not be responslbie for any error, mis-statemeant or o

intending bidders should make thelr own independent enquirles regarding encuffbe
property put on auction and claims/rights/dues affecting the property prior to Subiy
The e-auction advertisement does not constitite and will not be desmed Mg

commiiment or any representation of ASREC. The property is beid with all existing
encumbrances whether known or unknown to ASREC. The Authorized Bffiedx Secured Craditor shall
not be responsible in any way for any third-party claims/ ights/vie \
5. The property shall not be sold below reserve price and sale s sul
Ltd, the secured creditor. Bids in the preseribed format gi N

submitted to Authorized Officer of ASREC {india) Ltd., Bid NG, 3 it No. 201-2024 & 200-2028,
Gr. Foor, Solltaire Corporate Park, Andheri Ghatkopar Link'® akala, Andheri (East), Mumbai -
400083 or submit through smail to vikas@asrecindia.gg.In. 28t date for Submission of Bid Form is
24.06.2025 up 1o 4.00 PM. The bid form or EMD re te for any reason whatsoever will not be
entertained. Bid without EMD shall be rejected su
6. The intending purchasers / bidders are requi
In the Account No.: 008020110001569, of India, 551, Andherl Branch, Name of the
Acgount/ Nama of the Beneficiary; of ASREC- 2022-24 TRUST, IFSC Code: 8KID 00000 80,

7. The Eamnest Money Deposit (EMD) successful bidder shall be retained towards part of sale

3 Einfirmation of Asrec India
lender document shall be

osit EMD amount either through NEFT /RTGS

consideration and the EMD of unsu | Didders shall be refunded in the same way. The EMD shall
nol bedr any interest. The bid ugsted to give particulars of their bank account to facilitate
quick and proper refund,

8. The successful bidder shm Hately i.e., on the same day or not later than next working day, as
the case may be, deposit he sale price (inclusive of EMD amount deposited) to the Authorized

Officer and in default eposil, EME will be forfetted and the property shall be sold again,

9. The balance e sale price shall be paid on or before 15th day of confirmation of saiz of
the property or nded pertod as may be agreed upon in writing between the secured creditor
and sicces T. In default of payment within above stipulated time period, the deposit shall be

Torfeited roperty shall be resold and Lhe defaulting purchaser shall forfelt all claims to the
prope ny partofthe sum for which ftmay be subsequently sold.
1 shall be subject to provisions of Securitization and Reconstruction of Financial Assets
a ment of Secunty Interest Act, 2002 & Security Interest (Enforcemant) Rule 2002,
g, interested bidders can inspect the property on-13.06.2025 from 1.00 PM to 3.00 PM.

t Details: Mr. Vikas Kanade - Cell No, 9324237224, 022 — 69314508, Mr, Vishal Anand
9570882898, 022-69314510, MrVijay Asudan| - 9545521975, 022-63314518, Mr. Jagdish Shah -
Cell No. 7021428336, 022 - 61387042, may be comacted for any query, :
12 The Autharized officer reserves absolule right to aceept or reject any or all offers and/ar madify
any lerms;conditions without assigning any reasons thereof.
13. The successful biddsr would bear the charges/fess payabie for GST, registration, Stamp duty,

on fiee, incidental expenses etc. as applicable as per law.
14. The highest bid will be subject to approval of the secured creditor. :
13, This notice, under Rule 8 (B) of Security Interest (Enforcament) Rule 2002, will also serve as 30
days’ nofice to the borrowers | guarantors / morfgadors for sale of secured properties nder
SARFAES| Act and Security Interest (Enforcement) Rules on the above-mentioned date if their
outstanding dues are not pald in full
Vikas Kanade

Date: 21.05.2025 Authorized Officer,
Place: Mumbai ASREC (India) Ltd.




